The Belt and Road Initiative draws inspiration from the ancient Silk
Road and aims to help realise the shared dream of people worldwide for peace and development. Shining with the wisdom from the East, it is a plan that China offers the world for seeking common prosperity and development 共同繁荣发展. In case this was not convincing enough, a second video features ukulele-playing children from many of the BRI partner countries singing 'The Belt and Road is How' (a pun on the Chinese word for good, hao 好).
The children explain how the BRI will enable us all to share in a world of prosperity. To top it off, the China Daily launched its 'Bedtime Stories' campaign online, in which an American staffer at the paper explains the initiative to his young daughter to put her to sleep! The initiative will also create mechanisms for the Five Connectivities 五通:
policy dialogue, infrastructure connectivity, tariff reductions, financial support, and people-to-people exchanges across the participating countries.
In China's $1 trillion plan to shake up the economic order', Jane Perez and Huang Yufan surmised that:
Wake-up Call
Mr. Xi is aiming to use China's wealth and industrial know-how to create a new kind of globalization that will dispense with the rules of the aging Western-dominated institutions. The goal is to refashion the global economic order, drawing countries and companies more tightly into China's orbit.
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While Xi and other Chinese officials have stressed explicitly that this is not China's goal, it is not hard to understand why some are suspicious.
The BRI will be implemented by the world's largest one-party state, which officially defines its economic system as 'Socialism with Chinese characteristics'. It plans to direct investment into state-favoured regions by predominantly state-owned firms and financed by state-controlled banks.
For all its altruistic rhetoric, the BRI is clearly not entirely compatible with the current global economic order that Xi has pledged to uphold. Poorly handled, however, these initiatives could encourage and entrench local behaviour that risks generating instability and conflict.
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This point goes straight to the crux of the issue. Geoeconomic rivalries between China, India, Japan, and Russia could translate into much-needed investment being channelled into less-developed countries, providing a substantial boost to global economic growth. Investments from India, Japan and Russia could also help the Asia-Pacific region rebalance away from the excessive reliance on China that many countries fear. Yet poorly coordinated projects with high levels of political and economic risk and susceptibility to corrupt dealings on either side could also exact dangerously high costs to both the source and host countries.
Preventing this latter outcome should be high on the list of Xi Jinping's priorities in the years ahead, particularly if he remains committed to 'making friends' and a 'community of shared destiny' in the Asian The China-Pakistan Economic Corridor runs 2,000 kilometres from Kashgar in north-western China to Pakistan's Gwadar Port, through roads, railways, and pipelines and encompasses other specific infrastructure and agricultural projects. The US$60 billion project will provide China secure access not only to Central Asian energy sources but also the Arabian Gulf, bypassing the Strait of Malacca and dramatically shortening the time it will take for Chinese goods to reach Africa and the Middle East.
In addition to serving as a commercial hub, Gwadar may be transformed into a safe harbour for the Chinese navy. This would allow China to project its power deep into the Gulf and Indian Ocean. In return, Pakistan expects to receive much-needed infrastructure and a reliable energy supply to alleviate its persistent power shortfalls.
Two chief financiers of CPEC, the China Development Bank (CDB) and the Exim Bank of China, are well placed to fund projects that align with Beijing's geoeconomic interests.
Government policy guides the distribution of CDB and Exim loans, with state-owed enterprises (SOEs) the primary beneficiary. The Chinese government also holds a stake of at least sixty per cent of the commercial Industrial and Commercial Bank of China and can also direct it to provide loans to SOEs to benefit CPEC projects. Trump would do well to wake up to the fact that, like the US, China has many geoeconomic sticks up its sleeve. And while a 'war by other means' between the world's two superpowers would be less catastrophic than an all-out nuclear war, neither is the solution for global prosperity into the future.
